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Georgia Power Rate Freeze Approval to Cost Georgia Power
Customers $740 Million in Excess Profits Annually

ATLANTA, GA - Today, Georgia Public Service Commissioners approved a so-called rate
freeze that does not freeze rates, but that does lock in Georgia Power’s exploitative Return
on Equity (ROE) for three years.

ROE is a metric that determines utility profits on their investments, and Georgia Power’s
11.9% ROE is far above utility industry 2025 norms of 9.7%. The 11.9% ROE delivers $740
million in excess profits annually to Georgia Power above what a utility with a normal
industry ROE with the exact same sales as Georgia Power would receive.

“This rate freeze prioritizes Georgia Power's obscene profits over affordable electricity bills.
Customers should be getting real rate relief now, not a three-year lock-in of exorbitant
profits and unchecked spending for Georgia Power,” said Patty Durand, Director of
Georgians for Affordable Energy.

Had Georgia Power’s 11.9% ROE been lowered to 9.7% ROE industry norms through a 2025
rate case proceeding, as originally scheduled this fall, Georgia Power customers would
receive an approximately 20% reduction on their bills beginning January 1, 2026, which is
what Georgia Power sought to avoid with the rate freeze proposal.

“Georgia WAND is deeply concerned about the lack of transparency and oversight this
agreement provides,” stated Kim Scott, Executive Director of Georgia WAND. “By
sidestepping a proper rate case, the PSC allows Georgia Power to continue massive
spending on fossil fuels while claiming this rate freeze is beneficial to customers. This will
disproportionately impact vulnerable communities already struggling with high energy
burdens.”

The six rate increases that Georgia Power customers have endured in the past two years
delivered record profits of $2.4 billion for Georgia Power in 2024, far higher profits per


mailto:patty@georgiansforaffordableenergy.org
mailto:kim@georgiawand.org
mailto:brionte@gcvoters.org
mailto:susdev@gate.net

customer than any of its utility peers. The increases coincide with a significant spike in
customer disconnections.

"The Georgia Public Service Commission's approval of this rate freeze is a betrayal of
Georgia Power customers," said Brionte McCorkle, Executive Director of GCV. "This is not
how a regulated utility should operate. The Commission is continuing an already
unacceptable disconnect rate that is eight times the national average because Georgia
Power’s big profits are driving Georgia Power’s big bills.”

Even worse, this proposal allows primarily fossil-fuel based capital investments of nearly
$20 billion for data centers to proceed for three years without any public awareness or
regulatory oversight. The rate case is where costs are revealed and scrutinized, but this rate
freeze proposal cancels the possibility of any examination of costs until late in 2028.

"This rate freeze approval is a devastating blow to our climate future, particularly for
Georgia's vulnerable coast," said David Kyler, Director of the Center for a Sustainable
Coast. "By allowing Georgia Power to funnel nearly $20 billion into new fossil-fuel based
infrastructure, largely for data centers, without any public oversight, the PSC is actively
accelerating the climate crisis."
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Georgians for Affordable Energy is a non-profit advocacy group focused on clean energy,
low rates, and monopoly utility reform.

Georgia WAND Education Fund Inc. is a non-profit organization committed to
environmental and social justice throughout Georgia, focusing on nuclear harm reduction,
environmental protection, and climate justice.

Georgia Conservation Voters Education Fund mobilizes Georgians to advance
climate and environmental justice for a more just and sustainable future.

Center for a Sustainable Coast uses science, media, and the law to defend, restore, and
improve coastal Georgia’s environment and quality of life.



